POLYPLEX

May 25, 2020
To To
The General Manager - Listing Department The Manager - Listing Department
BSE Limited National Stock Exchange of India Limited
27" Floor, P. J. Towers, Exchange Plaza, NSE Building,
Dalal Street, Fort, Bandra- Kurla Complex, Bandra (E),
Mumbai — 400 001 Mumbai- 400 051
Scrip Code: 524051 Symbol : POLYPLEX
Dear Sir,

Sub: Outcome of the Board Meeting held on May 25, 2020
Meeting commenced at about 7-56 p.m. (IST) and concluded at about lo.|5 p.m (IST)

Ref: Regulation 30, 33 and 42 of SEBI (LODR) Regulations, 2015 for Audited Financial
Results for the quarter/year ended March 31, 2020

We are pleased to inform you that the Board of Directors in its meeting held on May 25, 2020 have
approved the Audited Standalone and Consolidated Financial Results for the Quarter / Year ended
March 31, 2020.

Accordingly, we enclose herewith the following:

a) Audited Standalone Financial Results for the quarter / year ended March 31, 2020 and
Statement of Assets and liabilities as on that date along with Auditors' Report on Standalone
Financial Results. We have to declare that the Auditors have issued their Audit Report with
unmodified opinion.

b) Audited Consolidated Financial Results for the year ended March 31, 2020 and Statement
of Assets and liabilities as on that date along with Auditors' Report on Consolidated Financial
Results. We have to declare that the Auditors have issued their Audit Report with unmodified
opinion.

Further, the Board of Directors proposed payment of Final Dividend at the rate of Rs. G /- (Rupees

Siw only ) per equity share of the Face Value of Rs. 10/- each for the Financial Year
2019-20, which would be paid after its declaration in the ensuing Annual General Meeting, within
the prescribed time frame.

e are also arranging to upload above on our website www.polyplex.com.
Thanking You,

Yours faithfully,
For Polyplex Corporatjon Limited

T
,(H/é ""/
Ashok Kumar Gurnani email: akgurnani@polyplex.com
Company Secretary

Encl : as above.

Polyplex Corporation Limited
(CIN: L25209UR1984PLC011596)

B-37, Sector-1, Noida - 201 301, Distt. Gautam B i
, 4 , udh Nagar (U.P.) India
Boafd: +91.1 20,24437.1 6-19, Fax: +91.120.2443723 & 24 Website : www.polyplex.com
Registered Office: Lohia Head Road, Khatima - 262308, Distt. Udham Singh Nagar, Uttarakhand, India



STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER /YEAR ENDED MARCH 31, 2020

(Amount Rupees in Lakhs)
Particulars Quarter ended Yearended
31-03-2020 | 31-12-2019 | 31-03-2019 | 31-03-2020 I 31-03-2019
Audited | Unaudited | Audited Audited
Refer Note 1 ReferNote 1
| |Revenue from operations 30,157 31,999 33,702 127,278 134,766
Il |Otherincome 983 5431 1,198 22,009 19,190
Il Total Income (I+I) 31,140 37,430 34,900 149,287 153,956
[V |Expenses :
a)  Cost of materials consumed 18,696 20,901 23,614 82,556 95,163
b) Purchase of stockin trade . - - 7 -
¢) Changesininventories of finished goods, work in (288) (369) (688) 219 (2,097)
progress and stock in trade
) Employee benefits expense 2,178 2,314 2,382 8,426 8210
e) Finance costs 51 £ 140 276 485
f]  Depreciation and amortisation expense 1,709 1,295 1,318 5,451 4,507
g) Power & Fuel 1,867 1,933 1,770 7,592 8,166
h) Other Expenses 3,784 3,131 2,942 13,455 10,810
Total Expenses 28,000 29,278 31,478 117,982 125,244
V' |Profit before exceptional item and Tax (11-IV) 3,140 8,152 3402 31,305 28712
VI |Exceptional Item Gain/ (Loss) - - - -
V11 |Profit before Tax (V+Vi) 3,140 8,152 3,422 31,305 28712
VIl |Tax Expenses:
a) Current Tax 1,089 2,182 386 8,126 6,035
b) Deferred Tax 269| 82 (88} 197 (131)
Total Tax Expenses 1,368 2,264 298 833 5,904
IX [Profit for the Period (VII-VIII) 1,1 5,888 3,124 22,982 22,808
X |Other Comprehensive Income (274) - 15 (274) 15
XI [Total-Comprehensive Income for the period (IX +X) 1,498 5,888 3,139 22,708 22823
Paid-up equity share capital (Face value Rs. 10/- each) 3,198 3, 198| 3,198 3,198| 3,198
XIIl [Other equity as per Audited Balance Sheet 58,383 52,307
XIV |Earnings Per Share (EPS)(Face value Rs. 10/- each)
a) Basic(In Rupees) (Not annualised) 5,54 1841 9.77 7185 7131
b) Diluted (In Rupees) (Notannualised) 5.54 18,41 8.77 71.85 7131




.

STANDALONE STATEMENT OF ASSETS AND LIABILITIES
(Amount Rupees in Lakhs)

Particulars As at
31-03-2020 31-03-2019
Audited Audited
A |ASSETS
1 |Non Curre nt Assets:
(a) Property, Plant and Equipment 35,747 32,701
(b) Capital Work-in-Progress 540 367
(e) Investment Property 297 304
(d) Other Intangible Assets o 1
() Financial Assets:
(i) Investments 4,699 4,699
(ii) Loans 923 823
() Deferred Tax Assets (Net) 81 1.974
(g) Other Non Current Assets 378 1,539
Total Non Current Assets 42,675 42,508
2 |Current Assets :
(a) Inventories 14,327 16,434
(b) Financial Assets:
(i) Current Investments 7,218 801
(i) Trade Receivables 14,132 17.248
(iii) Cash & Cash Equivalents 403 242
(iv) Bank Balances other than Cash & Cash
equivalents above 331 251
(V) Loans 990 1,531
{vi) Other Financial Assets 781 1.349
(c) Current Tax Assets 89 800
(d) Other Current Assets 4,931 3,339
Total Current Assets 43,192 41,795
TOTAL ASSETS 85,867 84,303
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share Capital 3,256 3,256
(b) Other Equity 58,383 52,307
Total Equity 61,639 55,563
2 |Liabilities
2.1 |Non Current Liabilities:
(a) Financial Liabilities:
(i) Borrowings 8,331 11,707
(ii) Other Financial Liabilities 18 -
(b) Provisions 341 293
(e) Other Non Current Liabilities 491 83
Total Non Current Liabilities 9,181 12,083
2.2 |Current Liabilities:
(a) Financial Liabilities
(i) Borrowings 4,725 7,079
(ii) Tracde Payables:
a) total outstanding dues of micro enterprises - -
and small enterprises
b) total outstanding dues of creditors other than 1,566 2,008
micro enterprises and small enterprises
(iii) Other Financial Liabilities 7.897 8,399
{b) Other Current Liabllities 592 866
(c) Prousions 487 215
Total Current Liabilities 15,047 16,657
TOTAL EQUITY AND LIABILITIES 85,867 84,303




STANDALONE CASH FLOW STATEMENT [

{Amount Rupees in Lakhs)
[Particulars Year ended Year ended
31-Mar-20 31-Mar-18
Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES :
Profit/ (Loss) Before Tax 31,305 28,713
Adjustments For :
Depreciation & Amortization 5,451 4,507
Allowance for Doubtful Debts / Bad Debts Written Off - (2)
Finance Cosl 276 485
Unrealised Exchange Diffierence (Gain) / Loss (218) -
Net Gain on Sale of Property, Plant & Equipment 1 34
Amortisation of upfront payment for processing fees 1 1
Amortisation of Grant Income (133) 170
Net Gain on Sale of Investments measured al FVTPL (157) (42)
Unrealised Gain on Investments measured al FVTPL (17 (1)
MTM (Gain) / Loss Derivative Financial Instruments measured at FVTPL 983 (BT7)
Decrease of imentory to Net Realisable Value (R al) (5) 8)
Interest Income ~ (340) (302)
Divdend Income (19,185) (16.984)
{13,341) (12,817)
Operating Profit Before Working Capital Changes 17,964 15,896
Working Capital Adjustments: )
Trade Receivables 3,455 " (6,159)
Other Financial Assels 159 (1.391)
Other Non Financial Assets (1,782) 2,758
Inventories 2,112 (2,733)
Trade Payables (534) 504
Other Financial Liabilities 85 4,365
Other Non Financial Liabil ties (273) (948)
Provisions 110 138
3,332 (6,464)
Cash Generatad From Operations 21,296 9,432
Taxes Paid (5.818) (6.181)
Cash Flow Before Exceptional ltems 15,478 + 328
Exceptional Items - .
Net Cash From Operating Activities 15,478 3,251
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant & Equipment (7.001) (5,369)
Sale of Property, Plant & Equipment 103 - A4
Laans to Related Party 500 -
Bank balances not considered as cash and cash equivalents (80} (97)
Purchase of Short Term Investments (315,100) (128,410)
Sale of Short Term Investments 308,857 128,652
Dividend Received 19,185 16,984
Interest Received 303 334
Net Cash Used in Investing Activities 6,767 1,138
C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Long Term Bormowings - 10,000
Repayment of Long Term Borrowings (2,743) (3.738)
Net Proceeds From Short Term Borrowings (2,474) (5,913)
I t Paid (3186) (488)
Fu:m Paid (16,552) (14,296)
et Cash Used In Financing Activities {22,085) v - (14,436)
Net Increase in Cash And Cash Equivalents 160 (47)
Cash and Cash Equivalents at the beginning of the year 243 250
Cash and Cash Equivalents at the end of the year 403 243




Notes: - Standalone Results

1)

2)
3)

4)

9)

6)

7)

8)

9)

The above audited financial results were reviewed by the Audit Committee and approved by the
Board of Directors in their meeting held on May 25, 2020. The Figures of the last quarter ended
March 31, 2020 and March 31, 2019 are the balancing figures in respect of the full financial year
and the published year to date figures upto the third quarter of the relevant financial year.

The statutory auditors have expressed an unmadified audit opinion on these results.

The above financial results have been prepared in accordance with the principles and
procedures of the applicable Indian Accounting Standards ('Ind-AS') notified under Section 133
of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (as
amended).

According to Indian Accounting Standards (Ind-AS) 108 on “Operating Segment” the Company
has only one business segment i.e. Plastic Films.

"Other Income" includes dividend income received from subsidiaries.
(Amount Rupees in Lakhs)

Particulars Quarter ended Year ended
31-03-2020 31-12-2019 | 31-03-2019 | 31-03-2020 | 31-03-2019
Dividend Income - 4,626 - 19,185 16,984

"Other Expenses /Income" include unrealised foreign exchange difference on restatement of-long
term foreign currency loans. . e
(Amount Rupees in Lakhs)

' Particulars Quarter ended Year ended
31-03-2020 31-12-2019 | 321-03-2019 @ 31-03-2020 31-0_3'—2_019
In Other Income - - 697 - 580
In Other Expenses 234 137 - 739 i

Effective April 1, 2019, the Company adopted Ind-AS 116 “Leases” and has applied the said Ind-
AS to its leases contracts existing as on April 1, 2019, using the modified retrospective method.
The impact of adoption of Ind-AS 116 on the profit for the quarter & for the year ended March 31,
2020 is not material.

Board of Directors of the Company have proposed payment of Final Dividend for the Financial
Year 2019-20, @ Rs. 6 /- per share (of the face value of Rs.10/- each), subject to declaration. by
the shareholders in the ensuing Annual General Meeting.

Ie Board of Directors of the Company at its meeting held on April 9, 2020, have approved the
yback of fully paid-up equity shares of face value of Rs. 10/- each of the Company at a price
not exceeding Rs. 475/- per Equity Share (“Maximum Buyback Price”) and for an.amount not
exceeding Rs. 5,481.50 Lakhs (‘Maximum Buyback Size") from the open market through stock
exchange mechanism in such manner as may be prescribed in the Companies Act, 2013 and
rules made thereunder and the Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 2018. '




10) Due to COVID-19 pandemic and the consequent lockdown announced by the Government of
India, the operations of the Company had been temporary suspended in Khatima and Bazpur
plants in Uttarakhand in India for few days in March & April, 2020, The management has
evaluated the possible impact of this pandemic on the business operations and the financial
position of the Company and believes that there has been no significant impact on the financial
position and results of the Company, as at and for the year ended March 31, 2020.

Further, the Company has adequate liquidity available to honour all its liabilities and obligations,
as and when due. The management will continue to monitor any material changes to its COVID-
19 impact assessment, resulting from future economic conditions and an uncertain environment.

11) Previous period figures have been regrouped / rearranged wherever considered necessary to
make them comparable with current period.

S [—
Place: Delhi Pranay Kothari
Date: May 25, 2020 Executive Dijrector

.
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INDEPENDENT AUDITOR’S REPORT on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF POLYPLEX CORPORATION LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of POLYPLEX
CORPORATION LIMITED (the Company) for the quarter ended March 31,2020 and the year to date
results for the period from April 1,2019 to March 31, 2020 (“Statement”), attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

i. give atrue and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in india of the net profit and other comprehensive loss and other
financial information for the quarter ended March 31,2020 as well as year to date results
for the period from April 1, 2019 to March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note no. 9 of the standalone financial results which states the management's
evaluation of COVID-19 impact on the operations of the company. Our opinion is not modified in
respect of this matter.

Piot Mo, 68, Okhia indusinal Area, Phase-lll, New Dol 110020
Tel: +31-11-4570 8888 E-mail: info @sskmin.com Wi asiimin com
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Management’'s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the standalone financial statements. The Company's Board of Directors
are responsible for the preparation of these financial results that give a true and fair view of the
net profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generzally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has na realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process. i

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial control with reference to financial statements in place and the operating effectiveness
of such controls. (but not for the purpose ofexpressing an opinion on the effectiveness of the
company’s internal control.)

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2020 and
the published unaudited year -to-date figures up to the third quarter (read with note 1 of the
Statement) of the current financial year, which were subject to a limited review by us, as required
under the Listing Regulations.

For S.5. KOTHARI MEHTA & COMPANY
Chartered Accountants
Firm Reg. No. : 000756N

Membership No..093214

uDiN: 40092814 APRAR 0 384¢

Place: Faridabad {Haryana)
Date: May 25, 2020



CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER /YEAR ENDED MARCH 31, 2020

(Amount Rupees in Lakhs)

Particulars Quarter ended Year Ended
31-03-2020 31-12-2019 | 31-03-2019 | 31-03-2020 | 31-03-2019
Audited Unaudited | Audited Audited
ReferNote 1 Refer Note 1
I R from ope 118,591 108,167 116,169 448,710 456,988
|| |[Otherincame 1,537 279 6,192 6,140 16,354 |
1l [Total Income {1+1) 120,528 109,446 122,361 454,850 | 473,343
I Expenses :
a) Cost of materials consumed 61,574 62,274 65,493 242,372 272,817
b) Purchase of stockin trade 2,406 2,838 3,734 5,373 13,743
¢) Changesininventories of finished goods, wark In progress and 3,091 {6,430) 566 (745) (7.012)
stock in trade
4 Employee benefits expense 10,436 10,093 8,912 38,722 34,460
e] Finance costs 471 397 713 1,802 2,908
f) Depreciation and amortisation expense 8,289 6,078 5,502 25,333 20,910
g) Power & Fuel 7,126 6,815 6,032 26,505 24,464
|h] Other Expenses 25,381 12,270 13,159 54,411 45,380 |
Total Exg 118,774 94,335 104,111 397,773 | 407,670
V. |Profit before exceptional item and Tax (H1-1V) 1754 15,111 18,250 57,077 65,673
W1 |Exceptional Items Gain/ (Loss) 6,941 - - 6,941 -
VIl |Profit before Tax (V1) B,695 15,111 18,250 54,018 65,673
VIl |Tax Expenses:
a) Current Tax 1,256 2,638 661 9,416 7,493
b) Deferred Tax 5,292 B2 (135) 5,220 (186] |
Total Tax Expenses 5,548 2,720 526 14,636 7,307
I1X__|Profit for the Period {VII-ViIl) 2.147 12,391 17,724 49,382 58,366
X |Other Comprehensive Income :
(a) Items that will not be reclassified to Profit or Loss:
(i) Gain / (Loss) of defined benefit obligations (415) (&4) (10) (a78) (199)
(ii) Less: Income tax in relation to Items that will not be (1109 - ] {110) 8
reclassified to Profit or Loss
(b) 1tems that will be reclassified to Profit or Loss:
(i) Gain / {Loss) on change in fair value of Investment {1,568) 42 289 (1,843} 289
(11} Exchange differences on transiation of foreign operations 15,132 8,030 (5,024) 24,531 1115
Total Other Comprehensive Income {a (i-il) + b [i+i)) 12,859 8,008 (4,753) 22,320 1,157
X1 |Total Comprehensive Income for the period (IX+X) 15,006 20,399 12971 71,702 58,563
Xl |Profit for the pericd attributable to:
Owner of the Parent 2,297 7.097 10,190 28,204 33,004
Non-controlling interest (150) 5,294 7,534 21,178 25,362
Al |Other Comprehensive Income for the periad attributable to:
Owner of the Parent 8,098 4,465 {2,548) 14,229 3,691
Non-controlling Interest 4,761 3,543 (2,205) 8,091 {2,494)
XIV. |Total Comprehensive Income for the period attributable to:{X11+XI11)
Owner of the Parent 10,295 11,562 7,642 42,433 36,695
Non-controlling | nterest 4,611 8,837 539 29,269 22,868
Paid-up equity share capital (Face value Rs. 10/- each) 3,198 3,198 3,198 3,108 3,158
XW| [Other equity as per Audited Balance Sheet - - 206,668 273,868
XVII [Earnings Per Equity Share (EPS) [Face value Rs. 10/- each)
a) Basic (In Rupees) (Nat annualised) 7.18 2.19 31.86 83,18 103.19
b) Diluted (In Rupees) (Not lised) 7.18 22.19 31.86 8818 103.19




CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
{Amount Rupees in Lakhs)

Particulars As at
31-03-2020 31-03-2019
Audited Audited
A |ASSETS
1 |Non Current Assets:
(a) Property, Plant and Equipment 282,054 223,789
(b) Capital Werk-in-Progress 2,979 18,143
(c} Investment Property 297 304
(d) Goodwiil 26 22
(e) Other Intangible Assets 30 50
(A Financial Assets:
() Investments 16,065 11,228
(ii) Loans 1,273 1,184
(iii) Other Financial Assets 6,254 27,848
{g) Defarred Tax Assets 2,316 5,586
(h) Other Non-Current Assats 7,585 9,809
Total Non Current Assets 318,889 297,953
2 |Current Assets :
(a) Inventories 67,781 66,409
(b) Financial Assets:
(i) Current Investments 7,218 1,088
(ii) Trade Receivables 67.895 60,117
(iii) Cash & Cash Equivalents 44,389 33,370
(ivy Bank Balances other than Cash & Cash equivalents abowe 51,725 44 8995
(V) Loans 993 1,534
(M) Other Financial Assets 4,498 4,689
(c) Current Tax Assets 647 705
(d) Other Current Assets 12,180 9,931
Total Current Assets 257,336 222,838
TOTAL ASSETS 576,225 520,791
B |[EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share Capital 3,258 3,256
(b) Other Equity 299,668 273,868
(c) Non Controlling Interests 145,741 123.519
Total Equity 448,666 400,643
2 |Liabilities
2.1|Non Current Liabilities:
(a) Financial Liabilities:
(i) Borrowings 43,118 24 548
(ii) Other Financial Liabilities 232 -
(b) Prowvsians 1.628 1,166
(c) Deferred Tax Liabilities 3,889 337
(d) Other Non Current Liabilities 491 83
Total Non Current Liabilities 49,459 26,134
2.2|Current Liabilities:
(a) Financial Liabilities
(i) Borrowings 25,668 41,875
(ii) Trade Payables:
a) total cutstanding dues of micro enterprises and small - -
enterprises
b) total outstanding dues of creditors other than micro 23,994 23,530
' enterprises and small enterprises
(iii) Other Fimancial Liabilities 23,344 23915
({b) Other Current Liabilities 4,021 4 423
(c) Prousions 467 215
(d) Current Tax Liabilites 808 58
Total Current Liabilities 78,100 94,014
TOTAL EQUITY AND LIABILITIES 576,225 - 520,791




CONSOLIDATED CASH FLOW STATEMENT

(Ar t Rug in Lakhs)
Year ended Year ended
Particulars 31-Mar-20 31-Mar-18
Auditod Audited
A CASH FLOW FROM OFPERATING ACTIVITIES
Profit Before Tax 64,018 BB672
Adjusted for:-
Depreciation and A isation 25,333 20.810
Allowance for doubtful debts/ bad debts written off 32 1
Finance Costs 1.802 2,508
intarest income (3.680) (3,308)
Decrease of inventornes to net realisable wvalua (revarsat) 367 421
Amaortisation of grant Income (133) (250)
Unrealised Exchange Difference (Gain) / Loss 9,059 (8,775)
MTM loss /{gain) on derivative financial instruments messurad at FYTPL 1.878 (424)
Exceptional tem loss / (gain) on Impainmment of Propearty, Plant & Equipmant (7.108) -
Exceptional item (loss / (gain) on sales of investmant in subsidiary) 165 -
Net (gain) / loss on sale of Proparty, Plant & Equipmaent (26) 21
Property Plant & Equipment Written off 13 1
Unirealised loss / (Gain) on imestments measured at FVTPL {17) (1)
Nat Gain an Sale of Investments measured at FVTPL (126} | (41)
27,648 11,462
Qparating Profit before Working Capital Changes 91,667 TT, 134
Working Capital Adjustments:
Trade Receivables (5.860) (5,407)
Other Financial Assets (1,878) (468)
Otiner Non Financial Assets (2,134) (1,337)
Inventories (1.739) (10,777)
Trade Payables 464 (3,218)
Other Financial Liabilities 3.105 3,708 2
Other Non Financial Liabilities (2,001) 1,838
Provsions 383 735
(9,760) (14,327)
Cash Generated from Operations 1,917 62,807
Income Taxes Paid (8.808) (7,689)
Cash Flow Before Exceptional tems 73,108 65,118
Exceptional tems . *
Met Cash From Qperating Activities 73,109 66,118
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant & Equipment (47.228) (37.247)
Sale of Property, Plant & Equipment 220 246
Loans to Related Party 500 -
Sale { (Purchase) of non-cument Invastmaents (6.680) 2027
Deposits with Bank othar than Cash & Cash equivalent 14,863 3,058
Purchase of short tarm Investments (315,707) . (130,428)
Sale of shent tam Investments 300,720 128,478
Iinterast receivad 3.818 3,242
Net Cash Used In Investing Activities (40 496) (2D.628)
€. CASH FLOW FROM FINANCING ACT|VITIES: i
Proceeds from Non-Current Bormowings 28,243 20,418
Repayment of Long Term Borrowings (15,641) " (21,680)
Net Proceeds/ (Repayment) from Short Term Borrowings (18,327 (8. 114)
Principal payment of Lease Liabilities (&4) -
Interast paid (2,380) (2,912)
s -paid 1o Non Controlling Interest (including tax) (7.045) (8.570)
s paid (16.652) (14.296)
Cash used In Financing Activities (28,766) (31.153)
D. EXCHANGE DIFFERENCE ON TRANSLATION OF FOREIGN OPERATION: 8172 | . 3,096
Net Increase In Cash and Cash Equivalents 11,018 . (2,668)
Total Cash and Cash Equivalents at the beginning of the year 33,370 35,835
Total Cash and Cash Equival at the end of the year 44,389 33,370
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Notes: - Consolidated Results

The above audited financial results were reviewed by the Audit Committee and approved by the
Board of Directors in their meeting held on May 25, 2020. The Figures of the last quarter ended
March 31, 2020 and March 31, 2019 are the balancing figures in respect of the full financial year
and the published year to date figures upto the third quarter of the relevant financial year.

The statutory auditors have expressed an unmodified audit opinion on these results.

The above financial results have been prepared in accordance with the principles and
procedures of the applicable Indian Accounting Standards ('Ind-AS’) notified under Section 133
of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (as
amended).

According to Indian Accounting Standards (Ind-AS) 108 on “Operating Segment” the Company
has only one business segment i.e. Plastic Films. :

"Other Income/ Expenses" include unrealised exchange difference on restatement of long term
foreign currency loans.
(Amount Rupees in Lakhs)

Particulars Quarter ended " Year ended
31-03-2020 31-12-2019 | 31-03-2019 | 31-03-2020 | 31-03-2019
Other Income - (2,021) 4,694 - 9,407
Other Expenses 14,329 - - 10,175 °

Effective April 1, 2019, the Company adopted Ind-AS 116 “Leases” and has ‘applied the said
Ind-AS to its leases contracts existing as on April 1, 2019, using the modified, retrospective
method. The impact of adoption of Ind-AS 116 on the profit for the quarter and for the year ended
March 31, 2020 is not material. '

Exceptional Item during the quarter and year ended represent gain of INR 7,106 lakhs due to
reversal of impairment loss on the manufacturing assets held by Polyplex USA LLC (PU) and
loss of INR 165 lakhs on account of provision for Impairment on the investment in a subsidiary
company viz. Polyplex Trading (Shenzhen) Company Limited, China (PTSL).

New BOPP Film Line project being set up by PT Polyplex Films Indonesia (a ﬁhblly owned
subsidiary of Polyplex (Thailand) Public Company Limited, Thailand, which is a 1% subsidiary of
the Company) is progressing satisfactorily. . o

[’Je to COVID-19 pandemic and the consequent lockdown announced by the Government of
India, the operations of the Company have been temporary suspended in Khatima and Bazpur
plants in Uttarakhand in India for few days in March and April 2020. However, the ‘operations of
the Company in overseas subsidiaries were not impacted and continued to operate normally. The
management believes that there has been no significant impact on the financial position and
results of the Company, as at and for the year ended March 31, 2020.
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Further, the Company is net debt free.and has adequate liquidity available to honour all its
liabilities and obligations, as and when due. The management will continue to monitor any
material changes to its COVID-19 impact assessment, resulting from future economic conditions
and an uncertain environment.

Previous period figures have been regrouped / rearranged wherever considered necessary to
make them comparable with current period.

Sl [ =
Place: Delhi Pranay Kothari
Date: May 25, 2020 Executive Director
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INDEPENDENT AUDITOR'S REPORT on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF Polyplex Corporation Limited
Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated Financial
Results of Polyplex Corporation Limited (hereinafter referred tc as the ‘Holding Company”) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”) for the quarter
ended March 31, 2020 and for the period from April 1, 2019 to March 31, 2020 (“"the Statement”), being
submitted by the holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”).

in our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements of
subsidiaries, the Statement:

a. includes the results of the following entities:
l. Subsidiaries-

a. Polyplex (Thailand) Public Co. Limited (PTL)
b. Polyplex (Asia) Pte Ltd (PAPL)

i Step Down Subsidiaries-

Palyplex (Singapore) Pte Ltd (PSPL)

Polyplex Trading (Shenzhen) Co. Ltd (PTSL)

EcoBlue Limited (EcoBlue)

Polyplex Europe BV (PEBV)

Polyplex Paketleme Cozumleri Sanayi Ve Ticaret Anonim Sirketi (PP)
Polyplex Europa Polyster Film Sanayi Ve Ticaret Anonim Sirketi (PE)
PT Polyplex Films Indonesia (PFI)

Polyplex USA LLC (PU)

Polyplex America Holding Inc. (PAH)

PAR LLC (USA)

o F@seon o

b. Is presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
as amended; and

¢. gives a true and fair view, in conformity with the applicable Accounting Standards and other
accounting principles generally accepted in India, of the consolidated net profit after tax and
other comprehensive profit and other financial information of the Group for the quarter ended
March 31, 2020 and for the period from April 1, 2019 to March 31, 2020.

#hia industnal Area. Phase- Il Mew Delbi-110020
oo 7 0 2388 E-maill: info @sskmincom www Sskmin.com
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note no. 9 of the consolidated financial results which states the management's
evaluation of COVID-19 impact on the operations of the company. Our opinion is not modified in
respect of this matter.

Management'’s Responsibilities for the Consolidated Financial Results

The Statement, which is the responsibility of the Holding Company's management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company's Board of Directors are responsible
for the preparation and presentation of these consolidated financial results that give a true and fair view
of the net profit and other comprehensive income and other financial information of the Group in
accordance with , the applicable accounting standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations,.

The respective Board of Directors of the companies included in the Group , are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results, that give a true and fair
view and are free from material misstatement, whether due to fraud or error which have been used for
the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercisa professional judgment and maintain professional
skepticism throughout the audit. We also:

» Idertify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

=  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report, However, future events
or conditions may cause the Group and its associates and jointly controlled entities to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.
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e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated Financial
Results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of which we
are the independent auditors. For the other entities included in the consolidated Financial
Results, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Compény regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of ten subsidiaries/step down
subsidiaries, whose Financial Statements reflect total assets of Rs. 645,840 lacs as at March 31, 2020,
total revenue of Rs. 74,266 lacs and Rs. 273,812 Lacs and total net profit after tax of Rs. 1,142 lacs and
Rs. 40,989 lacs, total comprehensive income of Rs. 10,182 lacs and Rs. 63,034 lacs for the quarter ended
March 31, 2020 and for the period from April 1, 2019 to March 31, 2020 respectively, and net cash flow
of Rs. 11074 lacs as considered in the consolidated Financial Results, which have been audited by their
respective independent auditors. The independent auditors' reports on financial statements of these
entities have been furnished to us and our opinion on the consolidated Financial Results, in so far as it
relates to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Further, all subsidiaries are located outside India, whose annual financial statements have been prepared
in accordance with accounting principles .generally accepted in their respective countries, and which
have been audited by other auditors under generally accepted accounting principles applicable in their
respective countries. The Holding Company’s management has converted the financial statements of
such subsidiaries from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have audited these conversion adjustments made
by the Holding Company’s management. Our opinion, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based on the audit report of other auditors and
the conversion adjustments

prepared by the management of the Holding Company and audited by us.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.
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The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year te date figures up to the end of third quarter (read with note 1 of the Statement) of the
current financial year, which were subject to limited review by us, as required under the listing
Regulations.

For 8.5. KOTHARI MEHTA & COMPANY
Charterad Accountants

Membership No.:093214

ubin: Jo 093214 ARAAAP T 7SR

Place: Faridabad (Haryana)
Date: May 25, 2020



